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1 . ECONOMIC/COMMERCIAL COUNSELOR CALLED ON ATO SHF, MF, LETS 
HOUSSEIN, LEGAL ADVISOR, COMMERCIAL BANK OF ETHIOPIA, REGARDING 
THE STATUS OF TAW ACCOUNT WITH COMMERCIAL BANK. COMMERCIAL BANK 
RECEIVED A TELEX FROM MULLER IAN 26 AND HAS RESPONDED BY 

LETTER DATED IAN 30. LETTER STATES IN ESSENCE THAT TAW 
INTERNATIONAL LEASING CORPORATION HAD OPENED AND WAS THE SOLE 
HOLDER OF THE ACCOUNT. THE BANK HAD NOT RECEIVED ANY UNDERTAKING 
FROM THIRD PARTIES BINDING THE COMMERCIAL BANK TO ANY CONDITION 
REGARDING THE MANNER OF OPERATION OF THIS ACCOUNT. ON IAN 10, 

TAW CORPORATION INSTRUCTED THE COMMERCIAL BANK TO DELETE MR. 
HARRY P. CAVANAUGH, MR. PAUL J. MULLER AND MR. KARL WELLENSIEK AS 
CISIGNATORIES FROM THE ACCOUNT. 

2. IN DISCUSSING THE MATTER OF TRANSFERS FROM THIS ACCOUNT 
ABROAD, THE LEGAL ADVISOR STATED THAT THE COMMERCIAL BANK MUST 
RESPECT THE CONFIDENTIAL RELATIONSHIP BETWEEN ITS DEPOSITORS 
AND ITSELF. CONSEQUENTLY, ANY INFORMATION ON TRANSFERS WOULD 
EITHER HAVE TO BE OBTAINED FROM TAW OR BY DIRECTION TO THE 
COMMERCIAL BANK FROM APPROPRIATE LEGAL AUTHORITIES-IN THIS 
CASE AN APPROPRIATE ETHIOPIAN COURT. 
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